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EXECUTIVE SUMMARY

2025 Developments

KEY DATA INSIGHTS

KEY INDUSTRY TRENDS

Chart 1 - Key Industry Trends for Nicotine

INDUSTRY PERFORMANCE

Shifting Consumer Preferences Sees Decline in Cigarettes
Jti Strengthens User Loyalty by Combining Device Upgrades and Flavour Innovation
Mons Broadens Consumer Choice with Disposable E-Vapour Launch in Convenience Stores
Chart 2 - Volume Sales 2020-2030
Chart 3 - Volume Sales by Category 2025

WHAT'S NEXT?

Tax Reform Drives E-Vapour Price Surge and Boosts Heated Tobacco Retention
Chart 4 - Analyst Insight for Nicotine
Tax Reform Drives E-Vapour Price Surge and Boosts Heated Tobacco Retention
Chart 5 - Forecast Volume Sales 2020-2030
Chart 6 - Forecast Volume Sales by Category 2025-2030

COMPETITIVE LANDSCAPE

Kt&G Extends Lead through Innovation in Reduced-Risk Products
Chart 7 - Company Shares 2025
Chart 8 - Brand Shares 2025

CHANNELS

Convenience Stores Maintain Dominance through Accessibility and Repeat Purchases
Brand Stores and E-Commerce Support Device Sales but Face Regulatory Limits

PRODUCTS

Format Maturation and the Search for Retention-Driven Differentiation Steer Product Development
Next-Generation Device Features, Slim-Format Refinements and Friction-Free Disposables Represent the Primary Recent Innovations
Ecosystem Strength and Dual-Format Portfolio Depth Determine Which Manufacturers Capture Long-Term Value

OPERATING ENVIRONMENT

Legislation
Legislative Overview
Chart 9 - Legislation Summary at a Glance
Minimum Legal Smoking Age
Smoking Prevalence
Tar Levels
Health Warnings
Plain Packaging
Advertising and Sponsorship
Point-Of-Sale Display Bans
Smoking in Public Places
Flavoured Tobacco Product Ban
Vapour Products

PRODUCTION/IMPORTS/EXPORTS
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ECONOMIC CONTEXT

Chart 10 - Economic Context for Nicotine
Chart 11 - Real Gdp Growth 2020-2030
Chart 12 - Inflation 2020-2030

CONSUMER CONTEXT

Chart 13 - Consumer Context for Nicotine
Chart 14 - Population 2020-2030
Chart 15 - Population by Generation 2025

COUNTRY REPORTS DISCLAIMER

KEY DATA INSIGHTS

2025 DEVELOPMENTS

Cigarettes Summary

KEY INDUSTRY TRENDS

Chart 16 - Key Industry Trends for Cigarettes

INDUSTRY PERFORMANCE

Brands Retain Relevance among Cross-Format Users through Innovation
Hybrid Usage Patterns Grow
Standardised Pricing and Tax Policy Drive Innovation Focus
Chart 17 - Volume Sales 2020-2030

WHAT'S NEXT?

Performance Declines Gradually Due to Hybrid Usage
Chart 18 - Analyst Insight for Cigarettes
Capsule and Superslim Innovation Sustains Loyalty Amid Hybrid Usage
Chart 19 - Forecast Volume Sales 2020-2030

COMPETITIVE LANDSCAPE

Kt&G Corp Strengthens Leadership with Portfolio Innovation and Stability
Chart 20 - Company Shares 2025
Chart 21 - Brand Shares 2025

CHANNELS

Convenience Stores Leverage Accessibility to Reinforce Dominance
Strict Regulation Limits Channel Innovation and E-Commerce Uptake
Chart 22 - Retail Channels 2020-2025

TAXATION AND PRICING

Taxation Rates
Average Cigarette Pack Price Breakdown
Chart 23 - Cigarette Price Band Definitions

PRODUCTS

Social Acceptability Pressure and Ritual Preservation Create Two Distinct Innovation Pathways
Odour-Reduction Capsule Technology and Cross-Format Hybrid Compatibility Define the Recent Innovation Pipeline
User Retention Focus and Channel Concentration Determine How Innovation Value Flows to Manufacturers

ECONOMIC CONTEXT
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Chart 24 - Economic Context for Cigarettes
Chart 25 - Real Gdp Growth 2020-2030
Chart 26 - Inflation 2020-2030

CONSUMER CONTEXT

Chart 27 - Consumer Context for Cigarettes
Chart 28 - Population 2020-2030
Chart 29 - Population by Generation 2025

COUNTRY REPORTS DISCLAIMER

KEY DATA INSIGHTS

2025 DEVELOPMENTS

Cigars, Cigarillos and Smoking Tobacco Summary

INDUSTRY PERFORMANCE

Luxury Experiences Drive Growth as Daily Use Declines
Imported Cigar Brands Gain Visibility through Pairing Events and Lounges
Manufacturers Focus on Heated Tobacco as Niche Formats Stagnate
Chart 30 - Volume Sales 2020-2030
Chart 31 - Volume Sales by Category 2025

WHAT'S NEXT?

Premium Cigar Users Sustain Growth through Lifestyle Experiences
Specialised Venues Elevate Cigars through Curated Social Occasions
Chart 32 - Forecast Volume Sales 2020-2030
Chart 33 - Forecast Volume Sales by Category 2025-2030

COMPETITIVE LANDSCAPE

Corporación Habanos Sa Leverages Brand Heritage to Reinforce Dominance
Chart 34 - Company Shares 2025
Chart 35 - Brand Shares 2025

CHANNELS

Specialist Tobacco Shops Drive Premium Cigar Sales through Curated Experiences
Cross-Border E-Commerce Meets Niche Demand as Regulations Limit Online Growth

ECONOMIC CONTEXT

Chart 36 - Economic Context for Cigars, Cigarillos and Smoking Tobacco
Chart 37 - Real Gdp Growth 2020-2030
Chart 38 - Inflation 2020-2030

CONSUMER CONTEXT

Chart 39 - Consumer Context for Cigars, Cigarillos and Smoking Tobacco
Chart 40 - Population 2020-2030
Chart 41 - Population by Generation 2025

COUNTRY REPORTS DISCLAIMER

KEY DATA INSIGHTS
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2025 DEVELOPMENTS

Smokeless Tobacco, E-Vapour Products and Heated Tobacco Summary

KEY INDUSTRY TRENDS

Chart 42 - Key Industry Trends for Smokeless Tobacco, E-Vapour Products and Heated Tobacco

INDUSTRY PERFORMANCE

Consumer Migration Away From Combustible Cigarettes Drives Growth
Kt&G Boosts Cross-Format Loyalty with Aiim Stick Expansion
Device and Flavour Innovation Secures Retention of Nicotine Users
Chart 43 - Volume Sales 2020-2030
Chart 44 - Volume Sales by Category 2025

WHAT'S NEXT?

Device and Flavour Upgrades Drive User Retention as Growth Matures
Chart 45 - Analyst Insight for Smokeless Tobacco, E-Vapour Products and Heated Tobacco
Device Innovation and Hybrid Usage Shape Long-Term Growth Strategies
Chart 46 - Forecast Volume Sales 2020-2030
Chart 47 - Forecast Volume Sales by Category 2025-2030

COMPETITIVE LANDSCAPE

Philip Morris Korea Inc and Kt&G?Corp Reinforce Lead through Device Ecosystems
Chart 48 - Company Shares 2025
Chart 49 - Brand Shares 2025

CHANNELS

Convenience Stores Strengthen Repeat Purchasing through Dense Networks
Brand Websites Boost Device Sales with Direct Customer Engagement

PRODUCTS

Jti Korea Accelerates Consumer Migration with Evo Device Innovation
Kt&G Facilitates Cross-Format Loyalty with Aiim Flavour Expansion

ECONOMIC CONTEXT

Chart 50 - Economic Context for Smokeless Tobacco, E-Vapour Products and Heated Tobacco
Chart 51 - Real Gdp Growth 2020-2030
Chart 52 - Inflation 2020-2030

CONSUMER CONTEXT

Chart 53 - Consumer Context for Smokeless Tobacco, E-Vapour Products and Heated Tobacco
Chart 54 - Population 2020-2030
Chart 55 - Population by Generation 2025

COUNTRY REPORTS DISCLAIMER

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
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key markets, competitive environment and future outlook across a range of industries.
Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
of operations, their competitors, their geographic presence and performance.
Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/nicotine-in-south-korea/report.


