m Euromonitor
International

Financial Cards and Payments in Portugal

January 2025

Table of Contents

Page 1 of 6



Financial Cards and Payments in Portugal - Industry Cverview
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MARKET INDICATORS

Table 1 - Number of POS Terminals: Units 2019-2024

Table 2 - Number of ATMs: Units 2019-2024

Table 3 - Value Lost to Fraud 2019-2024

Table 4 - Card Expenditure by Location 2024

Table 5 - Financial Cards in Circulation by Type: % Number of Cards 2019-2024
Table 6 - Domestic versus Foreign Spend 2024

MARKET DATA

Table 7 - Financial Cards by Category: Number of Cards in Circulation 2019-2024

Table 8 - Financial Cards by Category: Number of Accounts 2019-2024

Table 9 - Financial Cards Transactions by Category: Value 2019-2024

Table 10 - Financial Cards by Category: Number of Transactions 2019-2024

Table 11 - Consumer Payments by Category: Value 2019-2024

Table 12 - Consumer Payments by Category: Number of Transactions 2019-2024

Table 13 - M-Commerce by Category: Value 2019-2024

Table 14 - M-Commerce by Category: % Value Growth 2019-2024

Table 15 - Financial Cards: Number of Cards by Issuer 2019-2023

Table 16 - Financial Cards: Number of Cards by Operator 2019-2023

Table 17 - Financial Cards: Card Payment Transactions Value by Operator 2019-2023
Table 18 - Financial Cards: Card Payment Transactions Value by Issuer 2019-2023

Table 19 - Forecast Financial Cards by Category: Number of Cards in Circulation 2024-2029
Table 20 - Forecast Financial Cards by Category: Number of Accounts 2024-2029

Table 21 - Forecast Financial Cards Transactions by Category: Value 2024-2029

Table 22 - Forecast Financial Cards by Category: Number of Transactions 2024-2029
Table 23 - Forecast Consumer Payments by Category: Value 2024-2029

Table 24 - Forecast Consumer Payments by Category: Number of Transactions 2024-2029
Table 25 - Forecast M-Commerce by Category: Value 2024-2029

Table 26 - Forecast M-Commerce by Category: % Value Growth 2024-2029

DISCLAIMER

SOURCES

Summary 1 - Research Sources

Charge Cards in Portugal - Category analysis
KEY DATA FINDINGS

2024 DEVELOPMENTS

Charge cards suffers from low penetration in Portugal
Number of charge cards declines as Millennium BCP exits category
Charge cards loses ground to credit and debit cards

PROSPECTS AND OPPORTUNITIES

Page 2 of 6



Charge cards set to remain on declining trend for first half of forecast period
Competitive landscape sees little movement
Santander likely to maintain market leadership

CATEGORY DATA

Table 27 - Charge Cards: Number of Cards in Circulation 2019-2024
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Credit Cards in Portugal - Category analysis
KEY DATA FINDINGS

2024 DEVELOPMENTS

Credit cards expands amid declining interest rates and rising consumer confidence
Intense competition shapes market trends

Sonae and Bankinter Consumer Finance join forces

PROSPECTS AND OPPORTUNITIES

Credit cards faces bright future in Portugal
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New players anticipated to emerge, intensifying competition
BNPL will have a greater impact on category development during forecast period

CATEGORY DATA
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Debit Cards in Portugal - Category analysis
KEY DATA FINDINGS

2024 DEVELOPMENTS

Debit cards does well in 2024
Caixa Geral de Depositos maintains leadership of national debit cards

Fierce competitive environment shapes market landscape

PROSPECTS AND OPPORTUNITIES

Debit cards set to see further growth during forecast period
Caixa Geral de Depositos and SIBS as largest players
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Revolut expected to enter debit cards market over 2025

CATEGORY DATA
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Fre-Paid Cards in Portugal - Category analysis
KEY DATA FINDINGS

2024 DEVELOPMENTS

Pre-paid cards posts positive results over 2024
Revolut - a rising star
Transportation payments see expanding connectivity

PROSPECTS AND OPPORTUNITIES

Pre-paid cards likely to fall during forecast period
Growing acceptance will bolster employee benefit cards
Revolut offer expanding with expected shift to other card payment categories

CATEGORY DATA

Table 111 - Pre-paid Cards: Number of Cards in Circulation 2019-2024

Table 112 - Pre-paid Cards Transactions 2019-2024
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Table 118 - Open Loop Pre-paid Cards Transactions: % Growth 2019-2024
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Table 134 - Forecast Pre-paid Cards Transactions: % Growth 2024-2029
Table 135 - Forecast Closed Loop Pre-paid Cards Transactions 2024-2029

Table 136 - Forecast Closed Loop Pre-paid Cards Transactions: % Growth 2024-2029

Table 137 - Forecast Open Loop Pre-paid Cards Transactions 2024-2029
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Store Cards in Portugal - Category analysis
KEY DATA FINDINGS

2024 DEVELOPMENTS

Transaction value rises while number of cards declines
El Corte Inglés as only issuer to see number of cards increase
Oney’s Auchan cards discontinued to new clients

PROSPECTS AND OPPORTUNITIES

Store cards set to decline throughout forecast period
El Corte Inglés as future category leader?
Strong competition from credit alternatives limits growth potential

CATEGORY DATA
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Table 147 - Forecast Store Cards in Circulation: % Growth 2024-2029

Table 148 - Forecast Store Cards Transactions: % Growth 2024-2029

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research

spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover

a comprehensive range of insights and market data, but can be broadly categorised as:

o Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the

key markets, competitive environment and future outlook across a range of industries.

e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus

of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer

trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with

country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/financial-cards-and-payments-in-

portugal/report.
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