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Experiences underpin personal credit card growth, with 2025 momentum steady and ticket sizes higher
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Growth for the category across metrics in 2025
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Debit cards strengthen their dominance in the UK
Cash and cheque usage continues to fade as electronic options hold sway
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Soft POS and tap-to-pay to unlock the long tail for debit
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Open loop pre-paid grows on “controlled-exposure” safety and wallet integration
Closed loop pre-paid sees growth thanks to gift cards
Youth and family propositions scale pre-paid with bite-sized literacy
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Financial inclusion and gift card momentum will underpin growth, especially in digital formats
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Transport closed loop cards will continue to decline as contactless PAYG expands beyond London
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INDUSTRY PERFORMANCE

Retailer credit consolidates as store cards migrate to digital credit under looming BNPL rules
Debit card issuers offer auto-earn rewards
Gift cards cement their lead over store cards as pre-paid, digital-first budgets rule

WHAT’S NEXT?

Store cards set to decline steeply as digital credit and BNPL dominate
BNPL will continue to present further threat
Consolidation will deepen as store card issuers retreat and retailers pivot towards digital credit
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Competitive landscape consolidates as category continues to lose appeal
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Contactless and mobile wallets cement their dominance
BNPL faces regulatory challenges amid explosive growth
Al and sustainability redefine card innovation

WHAT'S NEXT?

Growth set to be driven by increased transactions for everyday purchases
UK policy will shape the direction of the category
Steady outlook for the years ahead
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Lloyds benefits from partnership with Visa and strong brand equity

Revolut sees rapid expansion in the UK
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SOURCES

Summary 1 - Research Sources

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research

spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover

a comprehensive range of insights and market data, but can be broadly categorised as:

o Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the

key markets, competitive environment and future outlook across a range of industries.

e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus

of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer

trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with

country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/debit-cards-in-the-united-kingdom/report.
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