m Euromonitor
International

World Market for Eyewear

August 2024

Table of Contents

Page 1 of 2



INTRODUCTION

Our expert’s view of Eyewear in 2024

Summary slide

Key findings

Consumers willing to embrace digitalisation and sustainability, while seeking value for money
Top market trends in eyewear

Eyewear top trends in 2024

Drivers of consumer markets and impact on eyewear

Trends in eyewear are linked to consumer health, luxury and fashion, and digital consumer

STATE OF THE INDUSTRY

Global eyewear industry rises above inflationary pressures in 2024

Inflationary pressures across countries ease, but remain above long-term average

Asia sees fastest growth in contacts lenses, while sunglasses boom in Europe

North America growth engine for global eyewear, with Asia Pacific advancing closely behind

Spectacles remains the largest category, while daily disposables see strong demand

India, China offer potential for investment in global eyewear, while Mexican growth stabilises
E-commerce gains share from optical goods stores in key markets such as France and India

LEADING COMPANIES AND BRANDS

Top players lead in the West, while local players maintain dominance in emerging markets
Leading optical giant EssilorLuxottica continues to prove its worth in eyewear

Eyewear competitors show near-term resilience amid persistent challenges

An exceptional year for China’s lens manufacturer Shanghai Conant Optical

CONCLUSION

SWOT analysis
Recommendations and opportunities for growth to 2029

APPENDIX

Spectacles continues to be the largest eyewear category globally

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research

spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover

a comprehensive range of insights and market data, but can be broadly categorised as:

o Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the

key markets, competitive environment and future outlook across a range of industries.

e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus

of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer

trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with

country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/world-market-for-eyewear/report.
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