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2024 DEVELOPMENTS

Convenience and travel aspirations boost credit card usage
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2024 DEVELOPMENTS

Growth in debit cards reflects shift towards cashless economy
Digital banks drive surge in number of users
Security remains a key issue in debit card usage
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Banks to enhance mobile payment apps to encourage usage
Emergence of new players will lead to more competitive financial landscape
New products will focus on luxury and sustainability
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Open-loop cards outperform their closed-loop counterparts
GCash and Maya drive growth through development of pre-paid wallets
Traditional banks discontinue certain pre-paid cards in light of mobile wallet growth

PROSPECTS AND OPPORTUNITIES

Transition to open-loop cards offering greater convenience
New players have potential to disrupt the market

Surge in QR transactions signals potential shift away from pre-paid cards
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SOURCES

Summary 1 - Research Sources

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

o Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
key markets, competitive environment and future outlook across a range of industries.

e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/credit-cards-in-the-philippines/report.

Page 5 of 5



