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INTRODUCTION

Scope
Key findings

GLOBAL OVERVIEW

Global economic downturn to hinder the demand for chemicals used in industrial production
Asia Pacific is expected to lead in chemical production additions up to 2027

Elevated energy and raw material costs drove up chemical prices in 2022

Weakened demand and Asian oversupply may to limit the chemical industry's profitability

In 2022, rising prices boosted chemical exports

Chemical imports to slow down amid subdued industrial demand

Key trends

Macroeconomic/Industry trends

LEADING COMPANIES

China Petroleum & Chemical Corp continues to hold the leading position
Total number of companies continues to decline due to consolidation
Rising costs are leading to greater industry concentration

COUNTRY SNAPSHOTS

China : Subdued domestic demand from construction sector weakens short term growth
Key trends in China 2023/2024

US : Real terms production to decrease through to 2024 due to weakened industrial demand
Key trends in the US 2023/2024

Germany : While weak demand affects the short term, a medium-term rebound is anticipated
Key trends in Germany 2023/2024

Japan : Subdued production growth in real terms as demand for chemicals slows

Key trends in Japan 2023/2024

South Korea : Short-term outlook is challenging as lower global demand dampens exports
Key trends in South Korea 2023/2024

India : Sustained d omestic demand drives positive medium-term growth

Key trends in India 2023/2024

Saudi Arabia : Medium-term outlook remains optimistic as global demand is set to rebound
Key trends in Saudi Arabia 2023/2024

Brazil : Rising competition from imported chemicals may hinder the industry's growth

Key trends in Brazil 2023/2024

Netherlands : Facing higher costs and weaker exports, short-term outlook remains subdued
Key trends in the Netherlands 2023/2024

Taiwan : Diminished export outlook to dampen the industry's short-term prospects

Key trends in Taiwan 2023/2024

Definitions

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

o Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
key markets, competitive environment and future outlook across a range of industries.
e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
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of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/global-overview-of-the-chemical-products-
industry/report.
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