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INTRODUCTION

Scope

Key takeaways

After mixed results in 2023, supply outlook is set to improve for major commodities in 2024
Key trends shaping the future of commodity markets

Global quarterly prices of key commodities

AGRICULTURAL COMMODITIES

Global production of agricultural commodities set to be robust over the near term
India solidifies its role as a major global agricultural producer

Improving supply outlook and sluggish demand limit prices of key food commodities
ENERGY COMMODITIES

Global output of energy commodities to grow despite weaker demand

China strengthens its position in the global energy market in efforts to boost energy security

Sluggish global demand weighs on energy prices, but risks of volatility persist

METALS COMMODITIES

Anticipated rebound in economic activity to support more robust production of metals

METALS COMMODITIES

China remains the key supplier of industrial metals to the global market
Weak economic activity and feeble demand remain a key downside factor for metal prices

KEY COMMODITY SNAPSHOTS

Global production overview of wheat

Global supply outlook remains strong, pushing wheat prices lower

Global production overview of rice

Record high global output of rice adds downward pressure to prices

Global production overview of sugar cane

Global sugar supply to increase, but weather conditions are a key factor to watch
Global production overview of poultry

Poultry output to grow, driven by robust demand and production improvements
Global production overview of crude oil and natural gas liquids (NGL)

Despite sluggish oil demand, geopolitical risks and supply shifts drive market volatility
Global production overview of natural gas

Ample supply and inventories to help limit natural price growth

Global production overview of coal, peat and oil shale

Coal demand growth to decelerate, with a shift in consumption towards emerging Asia
Global production overview of crude steel

Reviving manufacturing and construction activity to support steel production

Global production overview of aluminium

Improving global activity and green transition support aluminium demand outlook
Global production overview of copper

Rising copper demand and slow output growth may lead to significant market imbalances
Global production overview of nickel

The ongoing nickel supply surplus is set to limit price growth

Global production overview of lithium

Robust supply and decelerating demand push the lithium market into surplus

CONCLUSION

Key takeaways
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About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

o Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
key markets, competitive environment and future outlook across a range of industries.

e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/global-trends-in-commodities-markets/report.
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