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THE WORLD MARKET FOR NICOTINE

Our expert’s view of nicotine in 2025

Nicotine snapshot

Tobacco data contain total nicotine volumes including e-vapour
New: Defining and creating the illicit e-vapour estimates

Key findings

INTRODUCTION

Resilient industry performance despite declining cigarette sales
Top five trends in nicotine

Top five trends uncovered

Drivers of consumer markets and impact on nicotine

Adjacent industries and how they impact nicotine

STATE OF THE INDUSTRY

Volume growth for the total industry, with positive tailwinds
Regional dynamics fuelled by socioeconomic tensions

STATE OF THE INDUSTRY

Geographic expansion is a key component of growth
lllicit penetration remains a challenge across the board
lllicit e-vapour market penetration reveals a troubling reality

CONSUMERS

RRP prevalence continues to rise as total number of global users grows
Daily usage rebounds across categories
Consumer format replacement shows weakness for RRP

COMPANIES AND PRODUCTS

Market consolidation and growth opportunities in nicotine
Small players lead growth by leveraging the global momentum of e-vapour

COMPANIES AND PRODUCTS

Brand equity remains an important asset in the market

E-vapour innovation: Testing the limit of compliance and customisation
Heated tobacco innovation: Experience improvements for consumers
Beyond nicotine and to next stimulants

Regulatory landscape

CHANNELS

Cigarette distribution seems to be affected only by regulation
Specialist stores are the cornerstone for cigars and cigarillos
Regulation favours online penetration for heated and smokeless tobacco

FUTURE OUTLOOK

Industry resilience is evident in the forecast growth patterns

Turkey will lead global growth, driven by positive cigarette forecast

Product expansion is key, as pockets of growth for cigarettes dry out

The macroeconomic environment could impact the growth potential of the industry

FUTURE OUTLOOK

Legislation will be a key factor; availability and product variety will drive volume sales

CONCLUSION
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Key findings
Outside pressures persist while the industry needs to diversify and create opportunities
Our expert’s view of nicotine to 2029

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

o Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
key markets, competitive environment and future outlook across a range of industries.

e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/the-world-market-for-nicotine/report.
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