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INTRODUCTION

Global growth to be hit by uncertainty and rising trade barriers
Key findings
Key country insights

GLOBAL OUTLOOK: Q3 2025

Global growth outlook: H1 lifted by tariff pause, yet fresh hikes dampen the momentum
Global inflation outlook: Downward trend continues but higher tariffs remain a key risk
Trade uncertainty and geopolitical tensions remain top downside risks
Real GDP annual growth forecasts and revisions from last quarter - AE
Real GDP annual growth forecasts and revisions from last quarter - EMDE
Inflation forecasts
Central bank interest rates quarterly forecasts
Global scenario map: Trade-related uncertainty dominates the risk landscape
Global Risk Index scores and rankings
Trump Total Agenda scenario: Policy-induced recession risk for the global economy
Trump Tariff Easing scenario: Tariff rollback and policy stability can revive confidence

KEY ECONOMIES OUTLOOK: Q3 2025

US: Growth outlook dims due to rising trade barriers and uncertainty
US: Inflation persists on tariff pass-through impact and a weakening dollar
US: Ongoing uncertainty weighs on business and consumer sentiment
US: Trade war and fiscal policy pose key risks to growth
China: Growth to lose steam in H2 as front-loading may run its course
China: Trade tensions and income concern dampen business and consumer sentiment
China: Outlook highly vulnerable to the risk of escalated trade war with the US
India: Solid growth driven by tax cuts, production expansion, and monetary easing
India: US tariff and commodity price hike are key risks
Japan: Muted recovery amid tariffs, inflation and demographic strain
Japan: US trade agenda and China economic slowdown represent two key risks
Indonesia: Growth to slightly decelerate, higher US tariffs add pressures
Eurozone: Limited growth amid higher US tariffs and uncertainty
Eurozone: Inflation moderates but trade uncertainty can increase volatility
Eurozone: Trade challenges partly offset by decreasing commodity prices
UK: Growth stagnates, while elevated inflation expected to ease by year end
UK: Tariff risk eases while remaining vulnerable for global demand shifts
Russia: Growth to decelerate on lower commodity prices and international sanctions
Brazil: Growth to slow down on weaker external demand and potential US tariff hike
Brazil: Outlook threatened by export uncertainty and domestic risks
Mexico: Economy faces recession risk amid higher US tariffs and trade tension

APPENDIX

Baseline and alternative scenarios : Q3 2025
Alternative scenarios (continued): Q3 2025
Alternative scenarios (continued): Q3 2025
Global Economic Forecasts reports: Helping businesses prepare for economic shifts

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.
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Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
key markets, competitive environment and future outlook across a range of industries.
Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
of operations, their competitors, their geographic presence and performance.
Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/global-economic-forecasts-q3-2025/report.


